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suyve the area, Developers will nok be reimbursed for the cost of extending city wasiewater sarvice.
Dean Goodnight's tarmily has owaed the property since the early 19808 and rented it to farmers and ranchers,

Coodnight said that the family has been approached by a pumber of potential buyers over the vears but tat
none was intarasted in buying all of the large ranch. The family wasn't interested in breaking it 4.

An acquaintance of Michel's for more than 20 years, Goodnight apgroached him abaut forming & joint
ventue to dovelop the property in 2003, lzss than a month after Mitchell left home bulder D.R, Horton to
devalog aroperty on his cwr.

Mitchell recruited his frequent development partner Mahn, of Benehmark Develeprment, the developmant
partnor on the 2 200-acre Plum Creek community ih Kylo.

The developers expectet to break ground in fall 2005, Gut the city dida't grant final aporoval until shartly
before Thanksgiving of this year, a liftle mora than two years after the developers bapan tke process, even
theugh the project generated very little opposition, according ta Wialzh.

She said the: approval process was unusually compiicated. The Geoodnight partners wanted narrower streets _
than the city generally allowed, to slow traffic and make the development pedastian-friendly, causing cencerr.
about access fo- emergency vehicles. :

They sought the ability fo have different iypes of houaing block-by-block in some places and in dese proximity
to mammercial aregs in others, ratsing compatibility issues,

The developers askad the city io do limited purpose annexation of the progerty, which it did in Apiil 2005. And
the developars had to werk gut an agreement with Travis County to partiaily und the extencion of Slaughter
Lane.

The Goadnight partrers are selecting the first home Luilders and will begin developing lHs for the first 200
horr.es in the spring. The first residents are expecied to rmove in by the end of 2007, Fricas have not been set,
but Mitchell axpects the first sondominiums, single-ramily houses ard fownhomes to sell tor $100,0040 to
£300,000.

Eldan Rude, Austin direcker of the Houstan-based real estate research firm Metrastudy, s20d thak it's unclear
how receptive buyars will be to condom nivms and townhomes in Southeast Auatin but thak the density will
give Goodnight's davelopers the ability to provide more medarately oriced housing than they othewise could.

Demand for lowerpriced housing has gpured buikders ta more than double their housing starts in the Buds
znd Kyle areas n the past four years, he sald, and Goodnight enjoys a Eetter location.

The Gocdnight developers are also craating a nonprofit educational foundation called the Socdnight
Equcaticnal Foundation 1hat wil collect a small amount from each new home sale and resale transacton in
perpetuity to be veed for educational npportenitias far resldents of the community. which coJld nclude sunding
gifted and talented. tukoring or job training prograns al [acal schoals.
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J. C. Penney to open two Austin locations

Bisiin Josnaes Jodrel - 397 0 ST Tharssay
J.C. Penmey Co. Ine, will open 20 new stores in 173 states Friday - iccludicg two i Austin — as
part of its long-range growth plan.

The Plano-hascd retailer said moest of the stores - 17 — will be In off-mall locations. The company
currently has 25 off-mall loeations.

The 1w Auslin stores will be in Tech Ridge Center at 127151 Interstate 235 MNordz 2nd at Southpark
Meadows at g500 I-35 South.

"Cur off-mall stores have exceeded our expeclabiong, generaling bigher sales per squeure foot than
our mall based stores and more [requentigits by cuatormers,” says Penney CEQ and Chairman
Myron Ullman., "We 2ave a unique advantage in that our off- mall dc‘partmcnt stores provide g

peighbarhood prescrnec that offcrs convenience and accessibility for mid-week shopping, while
mmpl&menhng our mall stores, which continue to bea w eekend and holiday shopping
destinatior."

(Orther Texas store openings Triday will take placs ic Fort Worth and San Antonio.

Penney (MYSE: JCP) plans to open 2# stores this year and 5o stores & vear from 2007 to 2000, 8o
pereeat to go percent of which will not be iz mels. The company also seid it would continuce o
pursue opportunities to by mall stores in desirable locationa.

“There i3 growing demand for J.C, Penney stores in markets across the country,” Ullman says. "We
arc addressing this by launching the meost aggressive store-opeaing program in mmore than 25
vears, whick will alow us to offer our customers even more access 1o sivle and quality at gemart
prices.”

The oif mall stores are generaldy about 100,060 squere foet or a single lovel, The sloreys Featars
wider zisles, new lighting designs and westorner servics centers.
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TARGET CORP,
Target plans major expansion

New stores coming to South Austin, Cedar Park and the
Aboretum area.

By liats Miller Morton

AMFRICAN-STATESMAN STAFF

Saturday, May 06, 2006

Targel Corp. 15 planning a major expansion in Ceniral Texas, with new stores I South Austn,
Cedar Park and he Arboretum area, with the firs® ane possibly ooenng :n 2007,

The company has signed letters of intent with Endesvor Real Estate Group for those locations.

The South Austin and Cedar Park sites are in twe of the fastess-growing residential areas in Central Texas. Target also
- wi)l take over the Home Depat site in the Arhoretum area, one of the region's strongest retail zones.

Target is zaid to alse be'conzidering sites in the Pflugervills arew, including 54 acres at the southeast comer of Texas
130 and Texas 43.

Target wouldnl eomment on specific sites buat confirmed (15 expansion plans.
"We have been gquiet In that market for quize a few years, tul the population in Austin is expscted o double athe
next 10 to 15 years,” spokesweman Brie Hzath said. "Iv's an incredibly fast-growing market. . . . We're definiely

leoking to ramp that up.”

Tazget wil be part of the region's biggest retail boom ever, with more taan 7 million square [eel of new space Lo open
b late 2007,

About 1.6 million squars feet af that space will be in Endeavor's Sewhpark Meadows at Interstais 25 and 3laughter
Lane.

Eadeava: pnncipal Chiris Elis said Tarpst 1s considesing a 15-acze site that would accommodate a store as large as

| (3,000 square feet, more than encuga for a Super”azpet, whick iczludss groveries as well as peneral merchandise.
That siore could open by the end ot next vear,
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[Erg=t plans ma)or CXpansion PepeTotd
Tare=st would join othes big-nams retailers that have committed tc open or have opencs stores in Southpark Meadows
including Weal-Mart, Rooms To Go and Bed Beth & Beyoad

Fetalors ere attracted to Scutiperl Meadows oy the resmderigd construction beem under way in South Austin and
northem Hays Courty.

In Cudar Peck, Targst -s eveing 1.2 acres 2t a sropesed Endeavor projeet at the nertheast comer of 118, 183-A and I'IW
1431.

That store afsa couid be up o 130,004 square Zoet. Targel alse has sigred aietler of intent to open a store waere a
100.000-sq uare-foot Home Depot now stands at 1.3, 183 and Great Hills Trail.

Heme Dopot plans 2o build = store at Simon Property Group Incl's Shoos ai Arbor Walk, -
‘| erget has not decided whether 11 wall renovats or cemoehisa the building,
Target's last major expansion in the arsa begar in 2002,

Since then, five new Targsts have opened and the company has remodealed sore stores 1o expand their grocery
offerings,

"Historically, they hever't bzen as rggressive as Wal-Mart, but [ think they've done a good job 1n Austin in terms of
staving cut in frond of the market," said Eodger Anderson, president of United Commercial Realty, an Anstin retail
rokaraps,

Target's shoppers tend to have higher incomes than Wal-Mart's, and Targer prefers to put stores in high-density areas,
whiie Wa:-Mart often opers stores 0 rural arsas and emerging suburbs, Anderson said.

Find this article ak:
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Cinemark will open 14-screen theater
in South Austin

Multiplex is first entertainment venuae in massive
Southpark Meadows retail development.

AMERICAN-STATESMAN STATF
‘Friday, Janary 27, 2000

Cinermark 1154 Inc. will doabee 1ts presence in the Austin sreain thanex: 18
months.

The Plano-based theater ¢hain announced Thursday thal it placs to open a 1d-sereen movie theater at
Southpark Meadows, a glant South Austn refail center that is quickly becoming & tetedl uggernaur n
the ragdly prowing area.

Ft will also open a multiplex in Rovnd Rock at “ntersiate 235 and Chandler Road, mear the Chelsea Outlet
Wall under construction, in Aupust.

The company previcusly announced i is adding two other muliiplexes to Central Texas: one in the Wolf
Lalkees develapment ia Georgetown and cne in the Hil Couatey Gallera in Bee Cave.

Cinemtark nevw aperates four croviz theatess in the Austin area, neluding one in Pfhegervillz and one in
Round Rock.

The company recertly signed a lsase to cpen & 46,000-square-foor cinema in Southpark Moadows,
expected 1 apen on the development's south side in Mareh 2007,

"Cmemark will add an extertawnment component o the cender tiat we've wanled ta add for a1 long time,
sa we're thrilled,” aaid Chdds Ellls, principal with Southpark develoner Erdeavor Resl Estats Grovp.
“hey'l] bring the latest i staditun seating theater technology and really kick off the third phaze of the
project, and we fope they will be rhe fitst oi several eatertainment-orientec tenents.”

13 trelear whether tize chuin's locetion nearby, Tinzeltown 17 juat porth of Stasaney Lans, will remain
omen. Cinemark ¢id nof rem=n phone calls Thumday,

littozfistalesman, printthie, clickability.comat/opt Tacton~opt&titlc=Cmemark-+will | open -2 .. 1/27/2006
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At Southpark Meadows, Umemnerk is expected 0 be a major taffic generztor a2 the 425-acre retai] and
residential developrment at =35 and Slavphber Lane. [6will net, however, be |he largrast tenant,

Wal-Mart Stores Ine. has openec a 208,000-square-fret supercenter frontiag 1—3'5? and J.C, Penney Co.
Tnc. Gas jeased 52,007 square feet in the notthemn portion of Scuthperk Meadows,

O-hers on the tenant roster ineluds: Circuit City; Bed, Bart & Beyond; Rootws 1o Go: Firestene Tires;
Ashley Fomiturs; Jobby Labby: Office Max: Ross Druss for Less; T.G.1 Friday's; Johnmy Carino's:
Chick-fil-A and Wachovia Bank, Dssselt Farniure recez iy signed a leags for 15,208 sq2are Teet.

South Azstin has been urderserved by retailers, who have -weferred to put storcs near larger and mors
establizhed populations in North Axetin and Willlamson Covnty. Theneavest ngwr shopping complex iz
in Bunset Valley, almos? seven miles away. _

About 250,000 people now live within seven miles of tae Sovthpark Meadows project, azcurding to
Endeavor, and that population is quickly growing with sevezzl proposed rosidensial Drojects thet may
add as many as 11,700 new hoosing units to the area.

This booring residential development has caught the arteation of rerajlers,

"Everybody is posifioning for the growth. that 18 ocoarring all the way doiwn to the norih side of San
Marcos,” sald Rodger Anderson, presidest of United Commersial Reslty, an Austin retafl brokerage.

Dallas-based Frovident Realty Advisors iz assembling 165 acres direetly uerpss I-35 from Cabels's in
Euda, about eight miles from Southpark Meadows, for 2 regional shopming ccnter with mere than 1
miilien square feet ofgrorss and conmmercial buildings.

Southpark Meadows’ early lead in: altracling major tenants, hawever, has made it difficilt for other
profects to get oif the gound. In the pas: twa years, two netional tetal: development COMpanies
annolneed and later called off plans for ragional shapping centers in the area.

"Sputhpark has been suceessfil in delfvering 2 great ancher tanant inenp, and it's going to be kard for
other peonie to compete with that," Anderson said
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